— . Investa Properties Limited
I NV—STA ABN 54 084 407 241
Level 6 Deutsche Bank Place
126 Phillip Street
Sydney NSW 2000
GPO Box 4180
Sydney NSW 2001
Australia

T 61282269300
F 6129844 9300
W www.investa.com.au

31 July 2007

The Manager

Company Announcements

Australian Securities Exchange Limited
20 Bridge Street

Sydney NSW 2000

Dear Madam
FIRB APPROVES MORGAN STANLEY REAL ESTATE PROPOSAL

Investa today advises the ASX that it has received notification from Morgan Stanley Real Estate that the
Foreign Investment Review Board has no objection to Morgan Stanley’s proposal to acquire all the
stapled securities in Investa.

For further information, please contact Mr John Hurst, Group Executive Corporate Communications on
(02) 8226 9473.

Yours faithfully

/)
#

Geoffrey Stirton
Company Secretary

Tel:  (02) 8226 9420

Fax:  (02) 9844 9420

Email: gstirton@investa.com.au

Investa is an Australian diversified property company within the ASX Top 100. As at 31 December 2006, Investa had
assets under management of $7.0 billion. Investa’s businesses include Australia’s largest listed office portfolio, an
external funds management business, a residential development business and a commercial development business.
In the half year ended 31 December 2006, the office portfolio contributed approximately 85% of the Group’s
underlying earnings. Investa is a world leader in sustainability and is rated number one on the Dow Jones
Sustainability World Index (DJSI) in both the real estate sector and the financial services super-sector and is included
in the “Global 100” most sustainable companies in the world.

Disclaimer: This release may contain forward looking statements. Such forward looking statements are not guarantees of future market conditions,
results or performance. The forward looking statements are subject to risks, uncertainties and other factors which may cause actual events to differ
from the forward looking statements in this release. Those risks, uncertainties and other factors include, but are not limited to, general economic and
business conditions; trends and business conditions in property markets in Australia; competition; changes in Investa’s strategies, plans and
operations; governmental regulation; changes in interest rates and other risks and uncertainties. Investa disclaims any intention or obligation to
update or revise any forward looking statements in this release, whether as a result of new information, future events or otherwise.



